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Time between rounds and amounts raised
l Deep tech B Techstartups W Biotech

Deep tech

Round 2 means the round after
seed round (considered first) 7 Tech

For tech startups, the first
follow-on round over €4m
happens 1.5 years after seed
round but 2 years for Deep
Tech startups.

Biotech

years years
Years since Seed round (median) .
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